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Assets and Technical Provisions

Impact “New Financial Framework” effective 1/1/2007

Indexation-ambitions, translated into ALM and SIM

Prudent Person Principle laid down in EU IORP Directive

Responsibility for strategic policy as well as translation into
tactical decision making process

Regulator’'s (“DCB”) report on PF’s investments in Real EStj
(Funds) (also: Alternatives, Private Equity)
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Coverage ratio plotted by using Real Interest Rates (blue} vs. Fixed Rate of 4% (red)
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Governance - checks and balances
6]

Corporate Governance Codes (Tabaksblat /
Frijns / Streppel)

Pension Fund Governance - different animal?

SRI & PRI requirements for fund
Investments?




Communication

“Declaration of investments beliefs”

Responsible Investment policies

Transparancy Initiatives

Exclusion lists

Class Actions




Legal developments: mounting pressures...
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Management incentives =
- Alignment / Conflict of Interest

- Key Man clause
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